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Smash the Cost of Government.
The cost of pretty nearly every¬

thing In this country is coming down
faster and farther than the cost of
government, but the cost of govern¬
ment should come down faster and
farther than pretty nearly anything
else. This Is true of local and State
governments which had no direct war
burdens of magnitude as well as of
the national government with its pro¬
digious war debt charges.
The cost of government should

come down with a rush, because or
the numbers of employees which went
on all public payrolls but are no

longer needed there and should not
be kept there beyond the next pay¬
day; because the wages of day labor¬
ers have come down sharply every¬
where and, even after superfluous em¬

ployees are cut off entirely, day labor¬
ers are employed In armies by the
municipal, county. State and national
governments; beruuse of the heavy
'Irop of prices iu materials and sup¬
plies, including food, clothing, and all
< ommodities consumed in stupendous
quantities by government agencies
all orer this country.

Tn this community the largest sin¬
gle buyer, many times over, of pro¬
visions and general commodities for
its prisons, asylums, hospitals and"
other public institutions is the gov¬
ernment of New York city. The larg-

ulugle buyer in the State Is the
cnerament of the State of New York.
Tfce fuel and light they burn, the
*??.*1 and lumber they use, the thou¬
sand and one things they cousume
every day in the year go to make a

colossal sum total.
Feeding and clothing the men of

the army and navy out of the na¬
tional purse is like feeding and cloth¬
ing the population of many of our

cities, indeed of many of our States,
put together. The coal and oil which
go into the nation's warships are of
vast proportions.
The cost of all these supplies is

far down from where it was a year,
ago. For the quantities bought by
the government spenders and con¬
sumed by the government managers
ft is down in the aggregate not
merely tens but hundreds of millions
of dollars.
Yet government tax machines any¬

where and everywhere go on grind¬
ing moneys out of the bleeding tax¬
payers as If government living ex¬

penses were at the war peak of In¬
flation, profiteering and extortion.

If when the costs of all the equip¬
ment, materials and supplies Jie
needed to carry on business were drop
ping steadily and heavily the general
manager of a private corporation did
not get his operating costs down cor¬

respondingly without being told to
do so by the directors that manager
would be called before the board, not
to be Instructed to do It but to be fired
through the skylight.
Any government manager, national,

Rtate or local, anywhere In the
.ountry and under whatever clrcum
stances, that cannot and does not
get down liis government operating
expenses, and get them down heavily,
without being driven to it by budget
commissions, investigating commit¬
tees and legislative appropriating bod¬
ies needs the skylight treatment with¬
out explanation or mercy.
8mnsh the cost of government!

Urban Summer Comforts.
New Yorkers who watch as they

walk now.tdays must be Impressed
with tha 'act that their fellow stay
at home townsmen take more trouble
to bo comfortable in the summer time
than they used to. Men, and women

too, are less bound by ronvwtions
as to dress and habits, such conven¬
tions as prescribe heavy clothing,
stiff shirts, long skirts and thick
waists, and keeping Indoors when
compelled to stay in town. The ad¬
vantages obtained by standing on the
platforms of elevated trains are quite
aa much appreciated nowadays by
women bb by men. A girl walking
along the street or riding in car or
train with her hat. in her hand in the
summer time is a sight more and
more frequent. In weight of sum¬
mer costumes women appear to have
tha better of men. But It Is only in
appaarance; for tha common sensa de¬
mand ot city men tor tropical weather

clothing has brought a response from
manufacturers and their summer
wear is as light as women's hot
weather gowns.

In outdoor Ufa in the city even

greater changes in respect to urban
summer comforts may be observed.
Camp chairs for sidewalk ami park
use now appear to be an essential ad¬
junct to many flat dwellers' homos.
It Is not an uncommon thing to see a

man sitting in Riverside Park in a

folding camp armchair he has carried
from home for his greater comfort,
A few years ago such a spectacle
would have astonished the natives
but now it goes unremarked except
for a feeling of admiration nt the
man's common sense. There are city
folk who, as they lie upon the park
grass, carry this idea of summer com¬
fort to the point of arranging bunches
of lighted pastilles at their heads to
keep mosquitoes away, the tiny glow¬
ing dots making brilliant crimson
notes in the darkness.
A philosophical frame of mind has

much to do with keeping cool in
summer. Present day New Yorkers
cultivate that spirit.

Germany's Credit Is Good.
Germany Is back again In the

world's money market. But It is
not the old Germany behind the
money counter dispensing funds to
needy borrowern. It is the new

Germany outside the cashier's cage
looking in. She has a significant
and productive look. In England she
glanced through the grilled door of
the money room and a credit of
£3,000,000 was forthcoming from one
of the most conservative bankers in
the United Kingdom; in this coun¬

try recognition in the counting room
and a credit for $15,000,000.
The war is over. Business is busi¬

ness. Germany's credit is good. She
has shown the woftd that however
the war may have changed things
politically it has not altered the fact
that credit Is based on wealth and
wealth on production. Germany
knows how to produce.
But if the world were not sure of

Germany's intentions.and despite
all the evidence of the last year and a
half the world can, if it pleases, still
doubt that Germany's will to work is
as inherent as ever.her credit still
would be good. It would have to be
good. Germany is the world's great¬
est debtor. Before long she will be
the world's greatest borrower. She
will have to be the world's greatest
borrower to get that huge productive
machine of hers going to liquidate
her reparations debt.
Looked at in a detached way the

£3,000,000 English credit and our $15,-
000,000 credit to Germany, together
with several loans she has had from
Holland and from South America,
climb to a tidy sum. Yet they are as
a molehill to a mountain when com¬
pared with the $33,000,000,000 of rep¬
arations she has to get down to work
to pay off.
Germany's credit is good because

of this very reparations debt for the
same reason that every solvent debt¬
or's credit is good becau ' of his
debts. Credit primes the iaachinery
of commerce and pulls the debtor out
of the hole.
Payment of the reparations debt

Is not a matter of German, English,
American and French concern. It is
a matter of world concern, because
until it is on its way to liquidation'
the world cannot be restored to its
proper e< momic balance.
The English and American loans

are not the measure which determines
Germany's credit rating. Her credit,
not only here and in England but in
all countries, must be good in pro¬
portion to the size of her debt and in
proportion to her needs for food and
materials which will enable her to
get to work and pay that debt.

Pan-American Mail Problems.
Plans to Improve the postal ser¬

vice of the Western Hemisphere will
!>e presented at the Pan-American
Postal Congress, which is to meet in
Buenos Aires August 10. Delegates
from this country will confer there
with men representing, practically
every Government between the Cana¬
dian border and Cape Horn.
Among the unsatisfactory postal

conditions which embarrass Pan-
American commerce are those relat¬
ing to customs administration in the
handling of dutiable mail and to the
issuing of money orders. American
merchants and manufacturers are

peeking to engage the Interest of
buyers in Pan-American countries
by submitting samples of merchan-
dise, with price lists and other need-
ful information as to packing and
.hipping of goods. Bothersome cus¬
toms and postal rules make unneces-

nary trouble for this method of pro-
moting sales.
A sender mailing samples is re¬

quired to fill out a customs tag which
must be indorsed to show the nature
of the contents of the package and
the several articles must be listed
and each article stamped "Sample"
In a manner t<> destroy its romtner-
clal value. Even then, in most in¬
stances, the sender may not prepay
such customs tax on the articles
mailed as is charged in the country
of the addressee. The mailer would
naturally prefer to pay the duty on

voluntarily offered samples.the mail
tn such case would be more cordially
welcomed by tho recipient.and the
post office accepting the package could
forward tho duty tax to the customs
officials of the country of the ad-
.lrer^eo. Better would be an agree¬
ment that the sender of articles
plainly intended as samples should
not be required so to mark articles.
certain fabrics, for example.whose
attractiveness would be diminished
or wholly lost If they bor® the lm-

I

press of a smudgy rubber stamp, even
If duty charges must !>. paid in
such cases.
There is confusion in the postal

regulations in force in Pan-American
countries regarding money orders. In
¦jorae cases the amount must bo ex-

pressed in terms of domestic money,
in others the exchange rates figure
in the transaction and foreign money
terms are used, requirements which
in practice mean a changing basis of
computation.

These subjects the Buenos Aires
congress is to consider. Another
troublesome matter is the treatment
of first class mall bearing insufficient
postage. The general requirement
now is that the addressee is com¬

pelled to pay double rate of postage
before receiving his postage due
tnail. It would help not a little if the
postage due pieces of mail were
treated as to despatch and all other
handling as if full paid, the ad-;
dressee being required only to pay
the amount of the deficit.
There are manifest reasons why it

is desirable to effect an amicable and
businesslike postal agreement be-
tween this country and its American
neighbors. The character of the men
appointed by the President as dele¬
gates to Buenos Aires promises intel-
ligent consideration of the questions
brought before the congress.

Efficiency.
From Madison, Wisconsin, comes

the news that pigeons have become a

nuisance in Capitol Park and the
Superintendent of Public Property
has decided they must be done away
with in pursuance of the dictates of
economy. Consequently:

"Expert riflemen posted In the
Capitol Building already have brought
down a largo number."

Nothing could better typify govern¬
ment inefficiency than the employ¬
ment of riflemen In a public park to
shoot pigeons that have become prac¬
tically domesticated. A private land
owner seeking to eliminate tho birds
would use traps; this would be the
sensible and /expeditious way to do
the Job. But the public authorities
are bound by no considerations of
popular safety and time is nothing
to them. A box trap costing a dollar
or so and a handful of grain for bait
would be worth a dozen expert rifle¬
men In getting rid of pigeons, and no

children would be wounded by it.
Meanwhile the hospitals in Madi-

son should prepare for a busy season.
Even a small calibre, low power rifle
bullet can inflict a nasty wound.

The Inflation Plague.
Comes the following suggestion

which could not be a cure, could not
even alleviate, but would kill the
sometime desperately sick industrial
patient of America:

"A bonus- to roldlers could be pakl
In a manner to benefit immensely nnd
immediately tho entire country. How?
By Issuitig directly to each man Gov¬
ernment gold scrli* payable to bearer,
at option of Government, thirty-five
to fifty years after date of Issue.
Scrip to be Issued only In denomina¬
tion* of $20, $50 and $100.

"Such scrip, though not legal ten¬
der, -would pass Into circulation al¬
most Immediately, by consent.
"A fund could be provided for the

redemption of this scrip by extending
the payment of an equal amount of
our foreign debt. These foreign
bonds to mature several years before
the United States war scrip.
"Of course the wonderful, oinrlis-

clent Federal Reserve Board, who
have In such a highly scientific man¬

ner deflated, prostrated and 'busted'
the country, would ridicule such a

proposition. They have 'busted' the
country and they want It to stay
.busted' until they evolve some won¬

derful highbrow mettiod of resuscl-
tat In fir Its Industries from the pres¬
ent comatose conditions.
"The above plan would cut out

¦Wall Street and the banks and the

politicians and all commissions and

rakeoflfs, and would put directly Into
the hands of millions of m^n scrip,
in the form of notes, which they
could use almost as readily as dollar
bills for payment of debts or the
purchase of goods.
"The scrip should par no Interest

or at most very small Interest. There
would be no quotation for It and It
could not be marked down llfc* Lib¬
erty bonds.
.Thousands of foreigners would

(hold th-ejo notes rather than put their
r> oney In postal savings hanks. These
scrip n<»tea should be of convenient
slse.-not more than three times the
size of ordinary banknotes and should
be payable In fold.

"3. W. GtfSTtw."

The country having irtrrowly es-

caped with its economic life, do you
want It to commit nuiclde Just when
It 1b coming back to health and
strength?
Once more farm products are going

to market In great abundance. Ono
of the great steel companies, steel
being a basic Industry, reports more
business and more profits made by
slashing costs aud prices to levels
which stimulate consumption. Others
are at last on the trail of orders.
Mills and factories are resuming pro¬
duction. The great merchandising
houses did more business In June
this year than they did In June a

year ago; more business, not In dol¬
lars worth only 30 cents apiece but
in things.clothing, shoes, hats, gen-
em! articles of consumption. They
did this Increased business by get¬
ting prices down an average of 30
per cent.
As prices were up from the index

number of 100 to, say, 200, this 30
per cent, price cut means a drop of
perhaps 60 points, or baelr to 140,

\

not so very far above where prices
ought to be. That is deflation. It is
why the public can buy again and is
bu> lag again. It is why business Is
beginning to pick up all along the
line.

It is production and business, not
in dollar marks representing 30 to
50 cents on the dollar but in com¬

modities like grain, steel, coal, pro¬
visions, clothing, necessaries and
luxuries alike.it is these which
make employment, surplus wealth,
prosperity.

Clipped coins can make an Austria
or a Caecho-Slovakla out of the
United States. Only economic read¬
justment can make It again sound
and busy.

This country, after being war sub¬
merged as low as the depths of the
war sunk Lusitania, is just now get¬
ting its head above water. Any such
scheme as the suggested bonus scrip,
any great inflation measure for what¬
ever purpose, would .sink the country
again, this time perhaps to stay long
on the bottom.

A Fallen Temple.
Even those New Yorkers planning

a visit to Paris need not be discour¬
aged by the cabled news of the con¬

templated change in the policy of the
National Academy of Music, com¬

monly known as the Grand OpSra.
So great has its financial deficit been
during the past few years and so de¬
termined is the Government not to in
crease the annual subsidy that It
seems out of the question to make
Garnier's temple of music self-sup¬
porting with any diversion so aristo¬
cratic as opera. There is the promise
of revues, operettas and musical
plays aB the future repertoire of the
institution.

It is known to the observers of op¬
eratic affairs the world over that this
change will in all probability mam
rio decline in the artistic repute of
the theatre. The Paris Op4ra long
ago ceased to rank with the first lyric
theatres of the world. The foremost
operatic theatro of France is now
the Op.ra Comique.
The directors of the National Acad¬

emy of Music are compelled by their
contract with the French Government
to produce every year two new op¬
eratic works by native composers. In
addition they control the rights to
tlfe works of Meyerbeeb and Saiitt-
Ka£xs and some of the operas of
Gordon, Vekdi and Massenet. The old
distinction between opera and op6ra
comique used to be the use of dia¬
logue in the latter form. This line
of separation is less decisive than it
was but still defines generally the
difference between the repertoires of
the two institutions.

H he works of French composers re-1

cently sung at the Op^ra have met
with little enduring success. Brill-
ianf as spectacles, they have usuallv
diwiMpwired after a limited number ofj
performances. Nothing has done so

much to restore the former prestige
ot the Optfra during the past score of
years as the inclusion of the Wagner
works In its repertoire. The musical
importance of the institution, how¬
ever, passed long ago.
On the other hand, the Op0ra Co¬

mique ranks with the foremost lyric
stages of Europe. Here have taken
root In French soil the works of the
young Italian composers and liere
have the talented French composers
found recognition. The Opera Co¬
mique is conducted more as a theatre
and leps as in adjunct of the Govern"
tnrnt than the Opera.

It ranks still with the opera houpes
In Vienna, Dresden and Milan, which
are the most noted abroad. The ar¬
tistic standing of Covent Garden Is
not high. None equals the reputation
ot our own Metropolitan Opera HouBe
among musicians. If the Paris Op*ra
therefore gives itself to revues and
opera bouffe there will still be the
Op<5ra Comique to represent French
operatic art in its best contempora¬
neous estate.

I
Governor Tjen Pmaij. says he Is "an¬

noyed" by tho existence of a warrant
for his arrest. Somehow the Gov¬
ernor's view of his situation resembles
that of a Colonel, so the story roes,
who was called to account by a Major-
General for having abandoned a strong
position when attacked by an Inferior
force. "Were you surprised?" asked
the Just General, suggesting a valid
military excuse. "Surprised, Gen¬
eral?" responded the Colonel, "I was
astonished!"

Ambassador HitnRirK says that the
mnt naked for the cheapest suitable
premises he has found so far In Paris
for an embassy exceeds his annual eal-
ary. For a score of years the House
Committee on Foreign Affairs has
tried but failed to start an embassy
building programme. Too many mem¬
bers of Congress seeking millions for
expenditure in their districts look on

embassy building as governmental
Jul; fluff, without a vote In it back
home.

The efforts of the managers to reg-
nlato theatre prlccs will probably never
be able to prevent the existence of
those shows which the public will give
almost anything to pee or put an end
to those which theatregoers could not
be Induced to witness at any price.

I.esvon of the Swan.

Behold tho swan upon the stream.
And then think of him In the air.

Below, all stately grace.a dream;
But should he fly we could but stare.

Tea, sooth to say he'd be a scream.

Some tell us that the swan Is vain.
It may be, but he does not try

To emulate tho aeroplane.
No Charlie Chaplin of the sky.

The swan sticks to thIJ sphere mundane.

Man an t tho swan should you compare,
We puffer somewhat from our bent.

Lots of tin go up In the air
And make a source of merriment.

Not spring we're a joke up there I
M*ttrr* ICoftfttft.

Destroying New York.
Friday's Holiday Flight of Airships

Did Not Prove Anything Sen.
To Thb New York Herald: Where

do they get that stuff about New York
being put out of existence. In theory,
by Friday's alrorart show?
What chsnce would a hostile squad¬

ron, flying from Langley Field, Virginia,
cross-country, have of reaching New
York without warning?
At the pltltude the squadron was fly¬

ing anti-aircraft guns would make short
work of It

Finally, and most Important, every
tall building In this city has a roof
which would In war times mike an ex¬
cellent stand for aircraft combat.

If London could get away without
serious Injury during, the world war,
but a short distance from the front,
where would New York be endangered
from an Invading air force to-day?

Theories are real nice mental play¬
things, but practical warfare differs
from them materially, as demonstrated
in recent years.
The only danger during this display

was that some air bus might go bad
while crossing Manhattan and drop ih
the street, thereby hampering traffic.

R. F. C.
New Tonic, July 30.

Register's Office Accounts.
What Has Become of the Profits Re¬

turned Under the Fee System?
To The New York riltnxijj: From the

letter of Register Donegan about the
administration of his office I take the
following figures: I
Under Hopper total expense of
running office $346,133.77

Total receipts, exclusive of mort¬
gage tax.., 817,1:22.SS

Cost to city of running the of¬
fice, a deficit of $."28,911.39

Under Donegan total expenses... .$(189,853.13
Total i receipts, exclusive of mort¬
gage tax Ml,476.24

A deficit of $168,376.89
If Mr. Donegan's figures are right he

Is entitled to credit for' having reduced
the cost to the city of running the office
more than $350,000, but I fall to see
bow he can claim that for the first time
In its history the otfice has been ren¬
dered self-sustainins.

I believe I am right In saying that
when it and the Sheriff's and County
Clerk's offices were fee offices, the lh-
cumbents receiving all the fees and pay¬
ing all expenses, they were regarded as
valuable prizes, and it was generally
understood they netted the holders from
$50,000 to $100,000 a year. It does seem

singular that on being made salaried
offices all this revenue has vanished Into
thin air and they have now become a

drain upon the city. There muat be a

reason for It. Could there be etronget
evidence of lack of economy in municl-;
pal ownership or operation?
Another question on Which It might

b' well to obtain figures: When Bronx]
county was created It must have ma¬

terially reduced the work In those vari¬
ous offices; did It reduce the force or
cost of running them? W. G. M.
Ngw York, July 30.

Merits of a Sales Tax.
It Wonld Be Easy to Collect and

Everybody World Pay.
To Thb New Yock Herald: In the

editorial article h^ided "You Pay the)
Taxes" you state Uie facts. A tax on

."ales is the best because everybody buys
something and those who buy the most
pay the mo&t taxes, and this Is as It
should be.
The simplicity of collecting and check¬

ing up tho sales tax must appeal to all
thoughtful persons. The cost of collec¬
tion to the Government M practically
nothing as nfalhst $100,000,000 fOr col¬
lecting the present existing taxes.

It Is estimated hy statisticians who!
have kept account of Uie sales In the
United States In tho pre-war period1
that a 1 per cent, tax on sales would
yield something like $3,000,000,000. This
with the addition of a moderate Income
ta* would pay the Government's ex¬

penses, provided the Government Is eco-

nomlcally managed, and these are all
tho taxes that are necessary.

Temporarily to pay the soldiers' bonus
a ltt per cent, tax on sale* would prob-1
ably be sufficient.
The advantage of a sales tax Is that

It would be continuous and If the money
were not needed It oould be decreased
gradually by a quarter or a half of 1
per cent, so as to make the tax less
and more equitable. H. W. Hoops.
New York. July 80.

They Are for Rain Making.
I'mbrella Manufacturer* Hack Up

a Wisconsin Proposition.
To The Nrw York Herald: The

1 "mbrolla Manufacturers Association of
America haa sent the following letter to
Edward C. Pomerenlng, president of the
Wisconsin Bociety of Equity:
"Dbar Sir! We act by the papers that

your noclety, representing 3,BOO Wlscon-
Kln farmers, haa offored to pay C. M.
Hatfield of California $3,000 an inch for
rain in Wisconsin.
"The members of the Umbrella Manu¬

facturers Association of America have
become so enthusiastic over this plan
that they would like to cooperate with
similar rain making plants established
In every State in the Union under the
following restrictions:
"That the rain must, he produced be¬

fore the opening of National Umbrella
Week, ootober 24-29, And that Mr. Hat¬
field will nuarantee that he will not pro¬
duce moro rain than will be good for the
crops and the general cotnfort of human¬
ity at this time of year, and In addition
that the rain to be paid for must fall
within the daylight fcoura, since It has
been our experience that rain at night
Is of absolutely no benefit to our mem¬
bers." Charijm E. Hawkks,
Nbw York, July 80. secretary.

Bring Your Own Milk.

from ?H» Hound Valley (H'as.) Ttmr*-
JoMrnnl.

Talk about ltrihg In the land of 4nllk and
honey, it sure happens In this eounty. Ike
Itlnes, who lms a big farm north of town,
found honey wan dripping through the cell¬
ing of his farmhouse. The h«es got In
through the weather boards and under the
floor of the second story.

Working the Tenser.

From X/Onrfnn Opinion.
A schoolgirl was required to write two

hundred words about a motor ear. Rh*
submitted the following: "My uncle bought
a motor car. He wn« out riding In the
oeuntry when It busted going up a hill. The
oiher ISO words are "hat my uncle said
when he waa walking back te town, but 1
know you wouldn't want me to repeat them."

t

Americans Feted at the Cowes Regatta
Duke of Leeds, Commodore of the Royal Yacht Club,

Gives Dinner for Visiting Yachtsmen.
BpeHal Cahlt to Thb N*w Yoik Hhrai.d.

Copyright, lOtt, by Thi New Vo«K Hmbalp.
»u York Ilrrvld Bnrrna, 1

London, July 31. !
A large group of Americans who are

sojourning in London have been fa¬
vored with Invitation* to attend the
Royal Yacht Club's regatta at Cowes.

While the week of ruces does not begin
until to-morrow the season really opened
on Friday, when the Duke of Leeds,
Commodore of the Royal Yacht Club,
gave a dinner for the American com¬

petitors and the visiting yachtsmen from
that couiftry. The American guests In¬
cluded Messrs. W. W. Stewart, Paul H.
Dougherty, John L. Saltonstall. E.
Townsend Irving, Richard T. Boardnian,
Paul L. Hammond and Sherman R. Hoyt
and Rear Admiral Albert P. Niblack.
Other guests were Sir R. Williams
Bulkeley, Marquise of Allsa, Earl of
Albemarle and Viscount Falkland.
Queen Mary arrived yesterday accom¬

panied by Princess Mary, Duke of York,
Duke <jf Connaught and the Princesses
Helena and Victoria. They Joined the
King on board the royal yacnt Victoria
and Albert, which he had boarded on

Friday after visiting the Duke of Rich¬
mond at Goodwood.
The yachts in the roadstead are gayly

decorated, with the American flag fly¬
ing from the visiting yachts and from
the battleship Utah, Rear Admiral Nib-
ack's flagship, -which will t-emain for
the regatta. Society to making a great¬
er showing than last year and the en¬
tertainments havo returned to prewar
brilliancy. There already liaVo been
mnay social events both afloat and
ashore.

Several American yacht owners have
takeh houses. They Include Mr. Frank
C. Paine of Boston and Mr. and Mrs.
Wlnthrop Wi Aldrlch of New York and
Providence.
The American Ambassador and Mrs.

George Harvey gave a small dinner
party on Friday night. The guests in¬
cluded Mr. Thomas F. Ryan of New
York, the Right Hon. Edward S. Bal¬
four, Premier Hughes of Australia, Pre¬
mier Massey of New Zealand, Lord
Biythe, Sir Charles Ross, Senator
Charles B. Warren, Col. Edward M.
House, Messrs. Marshall Field. E. Price
Bell and F. E. Powell.

Mr. and Mrs. Frank Mackay have loft
the Carlton for a tour in Wales. Ameri¬
cans at that hotel Include Mr. and Mrs.
John Wanamaker, Jr.; Mr. and Mrs.
M. E. Birney and Mr. R. T. Crary of
New York

Mr. W. S. Murray, secretary of the
American mission at Budapest, is visit¬
ing friends here.
Mr. W. W. Andrews, secretary of the

American diplomatic agency, also is in
London for a short stay.

Other Americans here include ?f. P.
Caper, George O'Nell, Lieut. R. W. Hub-
bald, P. 8. Verden, John S. Barksdall,
F. C. Daniels, J. O. Forbes, Miss Cath¬
erine oakes, Mies A. M. Lux, Mrs. J.
C. Graham, Mrs. G. H. Davlspn, Mrs. L.
F. Sexton, Mrs. S. P. McChesney, Miss
E. R. Williams and W. L. Tedford.

Mr. William Phillips, American Min-

British Gold and Notes.
Flsnres Bearing: on tlie Discussion

as to Specie Payment!).
To Tim New York Herald: In re-

ffard to the discussion concerningr the
Kold situation in Great Britain I think
the facts should be stated somewhat
differently.
A country Is said to have suspended

sped* payments If the central bank
does not redeem Its paper in sold. It
Is a somewhat different matter if a

'older of notes, having exchanged them
for gold, finds himself debarred from
exporting: the coins themseN'e* Thus
neither France nor Germany was said
o have suspended specie payments be¬
fore the war, although they placed ob¬
stacles In the vay of gold exports.
Nor do I tulnk It is fair to say that

Great Britain has "actually suspended
specie payments" as long as she dors
not herself pay a premium for bar gold
above 77 shillings 9 pence an o«nee
etanuard. This she has steadily refused
to do. She could have .ecured all the
open market gold herself by payin* a

Premium over the sovereign price. In¬
stead she has allowed Its export.

. ^V?01 ta that few financial writers

.aye taken stock of h'ow far off Great
Hrltaln is from suspension. On the
contrary, she Is steadily Improving the
Position of the. Bradburys. Two state-

BT\T"1 ,n England, one that
of the central bank, the other that con¬

cerning the Bradbury Issues. Here is
~of statement for June

SANK O* BSfH.ASD.ACCOUNTS. Jr.NB 29, Jfl21
Notes Issued . £145,001,Sao

£145,001,350
1»vernment debt

»ecuriti«e "KJJnS
«old coin and bullion la^aS

£145,001,850
KAS KP»d nurASTMFVT.

Proprietors' capital
Rest

£14,553,000

Fublle deposits tpTnJ'i'7
Other deposits....

IC.IPfl.gSO

ssvsn d*> and'oYher bini;;;;;;; J31,75?;£|;
*184,841.199

Onvernment securities fni nm t..

SE .::: VSS&
Q°'d *nd 'jgjg®

f104,841,199
It will be observed that the notes in

the Issue department of £145.001 350 are

Covered by £l»M«U50 of gold. But

In« %r: £'M60'000 these very note,
in Ui« Bradbury.currency note Issue.
department. #o that, deducting the,o
from the £113.001.360 outstanding, the
Bank of England'* own actual note Issue
I. covered pmctlcalljr cent, per cent, by
Ifnia.

Hero Is the currency note tasue sute-
ment of inme date:

bat.am'* mtiKKr, jrw* ft, 1#21.

rer.hr;rd,n#r4.t** ¦¦¦¦cz^m!
Certificates outstanding.

TnU1
Note* railed In but not yet can¬

celed
Investments reserve account^!!! UM.'.m

;
T",Hl £888,849^941

I Aflvanree-other banker*.
Currency note redemption, n.'.

eotint *nld coin and bullion I28.500.00n
silver coin 7 mo n/

Hank of Knaland notes..'.'.'.''"" li." i-(,'nr>n
'invernment Securities 'Hr'-j,
Balance at Hank of England.

ToUI
This shows Brndbury notes outstand¬

ing of £321.859.959. against which the
reserve held Is 14.9 Per cent,

.onsfsflnt of tfc* *f\owe m«nttof»«4 |||.'

later to the Netherlands, has left Lon¬
don for The Hague.

Mr. and Mrs. R. O. MoElroy of New
York have started for Paris.

KING GEORGE VISITS
ABOARD U. S. FLAGSHIP

Returns Call of Rear Admiral
A. P. Niblack.

Hii fhe Associated Press.
Cowes, Iele of Wight, July 31..King

George to-day was on American terri¬
tory. Thla was when he visited the
United States battleship Utah to rctun.
a visit paid him on board the royal
yacht Victoria and Albert by Rear Ad¬
miral Albert P. Niblack, commander of
the American naval tbrces in European
watei-s, who is here to attend the Cowes
regatta, which begins to-morrow.
The yachting festival, which will last

until Friday, will be the final social
event ot the season and promises to
rival in brilliancy the notable carnl-
vald which were held in the Solent be¬
fore the war.
The opening event to-morrow is the

Royal London Yacht Club event, In
which keen competition Is anticipated.
There ore eight entries for the King's
cup race, to be sailed Tufesday. On the
other days the big handicap class, in¬
cluding the Britannia, will muster eight
or nine competitors.

FRENCH PROFESSOR
TO LECTURE TO-DAY

Russian to Talk To-morrow at
Williams College.

WirxiAMSTOWN, Mass., July 31..Prof.
Achllle Viallate, representing France
among the lecturers before the Institute
of Politics at Williams College, arrived
here to-day. He will make his first
public address to-morrow evening. The
general subject of his discourse Is "Th«
Economic Factor In International Rela*
tions."

Prof. Viallate is an authority on

history and constitutional law and has
made a particular study of American
economic affairs. He is a member of
the faculty of the Free School of Polit¬
ical Sciences at Pnrls.
Baron Sergiu* A. ltorff of Russia to¬

morrow -\VI11 begin his course on "Rus¬
sia's Forrlen Relations During the Last
Half Century."

PORTIIAITS OF DANTE.
A Dante exhibition In connection with

the 600th anniversary of the post Will
open In Avery Hall. Colkmbla Unlver-
nlty, to-day. Portraits of the poet by
famous masters, paintings inspired by
his divine oomedy and photographs and
paintings of the places where he lived
will be shown.

45C.000 Bank of England notes, plus
»£28,500.000 gold, together £47,950,000;
plus £3,000,000 silver, recently added,
plus £287,760,000 Government eeourtties.
Now one of these days dies* two ac¬

counts will be merged. I/et us attempt
It now and see how it works out:

JOINT ISSt B DEFAHTMRNT.

Liabilities.
Bank of England notes out £145,001,300
Less In Currency T>epartment
called back 10,450,000'

Net bank note Issue £125,551,850
Bradbury Issue 321,859,050

<447,411,300
Assets.

Gold In Issue department. Bank
of England £126,551,330

Gold In currency reserve........ 28, BOO, 000

£155,0B1,850
Stiver 3,000,000

<1R9i4ni,8SO
Hold mid sliver In Rnnk of Enc-
land banking department....... 1,813,377

{139,800, T27
The proportion, therefore, of Itard

mcney to soft money Is no leas than the
very satisfactory figure of 35.7! per
cent.

Please observe that I have made a
most conservative statement, because I
have taken no account of the £15,995,-
>60 Bank of England notes in the till
of the Bank of England's banking de¬
partment. These should of course be
rlther deducted from bank notes out¬
standing or e'.se added to the reserve.
If we dcdtlct these from {125.C51.S50,
making net outstanding {109,656,290,
and after adding Bradbury's net liabil¬
ity, {*81,416,249, the reserve proportion
rises to over 87 per cent, for Issue and
banking department together

II. C. Hoskiwr.
Nr.w York. July 30.

England has not officially suspended
specie payments, as we have said al-
rendy. But no matter how much gold
reserve there may bo behind her two
classes of paper money she does not
allow the exchange of paper mrmey for
gold for export, and all sorts of flecks
and hindrances are put tn the way
even of exchanging paper money for
gold when It is not intended to ex¬
port the metal. The reason Is that
the gold sovei>lgns can be melted
down and sold In tho domestic bullion
market at a large profit.

It is not to England's disc,re»iiit that
she should have actually, if not offi¬
cially, suspended specie payments
when the United Rtates is the only one
of the leading nations which bus no
restrictions on gold exports or im¬
ports. Neither does it sdd to her
credit to try to prove that she actu¬
ally is on a specie paying bosi.f when
she Is not.

Win Fume for Their Town.
Gond Hope cnrr'*pond,nr» <n the Hugntnn

(Kan.) Hermt».
Again we are proud of Oood Hop#. John

Harkey won first prise In the nack race
and Julian Allen took first prise In the
three legged race at the Fourth of July
rcWbratlon.

f'aprlrlonsnes* Preserved, Anyway.
From th* CIav OMcr (gnu.) 7'imes.

t,a*t summef. with sugar thirty rents s
pound, you could hardly keep the women
folks from putting up every Kind of fruit,
and vegetable the commission men unloaded
on the grocer*. This summer, with sugar
at eight cants a pound, ll'i too hot to think
of canning anything.

Help From lha Neighbors.
From th« HaetmtvIII* (Kan.) Review,

Thero are few thing* mora tantalising to
a man than to go home wtth something on

his mind he want# to scold about and find
Company visiting there and bo obliged to
act agrecsMe.

Daily Calendar
THE WEATHER.

For Eastern New York.Fair and
tHJoler to-day; to-morrow fair: fresh
northwest winds.
For New Jersey.Fair and cooler to-day:

to-morrow fair; moderate to fresh northwest
wlndi.
For Northern New England.Fair to-day

and to-morrow; moderate temperature;fresh
west and northwest winds.
For Southern New England.Fair to-day

and to-morrow; moderate temperature; froah
west and northwest winds.
For Western New York.Fair weather and

mild temperature to-day" and to-niorrow;
gentle to moderate northwest winds.

WASHINGTON, July 31..The disturbance
that was central last night over Ontario
moved eastward, and Sunday night Its
centre was near the mouth of the St. I.aw-
ifnce River. This disturbance has been at¬
tended by sliowora and thunderstorms In
the lower lake region and the New England
and the middle Atlantic States, and It has
been followed by rupldly rising pressure and
much cooler weather over the region of the
great lakes and the Ohio and upper Missis¬
sippi valleys. Lecal showers and thunder¬
storms have also occurred over the west
j.'*u»u and Rocky Mountain regions under
the influence of low barometer pressure
over these region*. Local thunder showers
have also occurred In the central Mississippi
and lower Missouri valleys.
The outlook is for fair weather and mod¬

erate temperature to-morrow and Tuesday
over the States east of the Mississippi. Local
thunder showers are probable, however, In
Florida.

Observations at United States Weather
Bureau stations, taken at 8 P. M. yesterday,
seventy-fifth meridian time:

Rainfall
Temperature. Bar- last 24

Stations. lllgh.Low. ometer. hrs. Westhsr.
Abilene 06 92 29.90 .. Clear
Albany ....... 82 H8 29.80 .. Ch«r
Atlantic City.. 80 72 29.78 .. Char
Baltimore .... 94 70 29.84 .. Clear
Bismarck 8J 72 80.03 ..

Boston 78 M0 29.70 .00 Pt.Crdjr
Buffalo 70 t>4 20.98 .. Clear
Cincinnati .... 8S 80 30.00 .. Clear
Charleston .... 92 84 29.94 .. Clear
Chicago 7a 68 30.08 .. Pt.CI'dyCleveland 70 00 ."10.02 1't.CTdy
Denver 80 70 29.82 ,02 Cloudy
Detroit 72 02 30.04 .. Pt.CI'dy
Oalveston 88 82 80.00 .. Cloar
Helena 84 7ti 29.82 .01 Cloudy
Jacksonville .. M 88 29.90 .. Cloudy
Kansas City... 80 7* 29.94 .. Clear
Los Angelea... 74 72 29.91 .. Clear
Milwaukee .... 72 #8 80.00 .. Cleat-
New Orleans.. 9rt 8t> 29.90 .. Clear
Oklahoma City 94 88 29.88 .. Clear
Philadelphia .. 90 78 29.Pb .32 Cluar
Pittsburgh .... 80 68 29.98 .. Pt.CI'dy
Portland. Me.. 08 02 29.70 .42 Cloudy
Portland, Ore.. 82 80 29.96 .. Clear
Salt J-ake City 88 84 29.74 .. CloudySan Antonio... 90 92 29.90 .. Clear
San Diego 72 08 29.94 .. CloudySan Francisco. 04 OO 29.96 .. Pt.Cl'dv
Seattle 74 72 30.02 .. Clear
St. Louis 81 84 29.98 .30 Clear
St. Paul 76 70 30.02 .. Cloudv
Washlngton ... 92 80 29.84 .. Clear'

LOCAL WEATHER RECORDS'.
8 A. M. 8 P. M

Parometer 29.T5 29.74
Humidity 84 r.2
Wind.direction W. N.W.
Wind .velocity 9 23
Wcdther Clear Clear
Precipitation
The temperature In this city yesterday, as

recorded by the official thermometor. is
shown in tho annexed table:
8 A.M.... 75 IP. M.... 85 6 P.M.... 84
9A.M.... 76 2 P.M.... 88 7 P.M.... 81
10 A. M 7.1 8 P. M 79 8 P.M ... 80
11 A M 80 l P. M 82 9 P. M 78
12 M S3 3 P. M 83 10 P. M 73

1921. 1920. 1921. 1920.
9 A. M 70 73 fi P. M 84 82
12 M 83 !«0 9 P. M 78 79
3 P. M.... 79 85 12 Mid 73 <VT
Highest temperature, 86, at 2 P. M.
I/Owest temperature, 73. at 6 A. M.
Average temdeffcture, 80.

EVENTS TO-DAY.

Tammany Hall general committee, meet¬
ing, evening.
Universal Negro Improvement Association

and African Communities League, second
annual convention. Liberty Hall, 120 West
138th street, beginning 9:30 A. M.; parade
through Harlem streets. 1 P. M.; public
meeting. Twelfth Regiment Amory, BUty-
aecond street and Columbus avenue, 8 P. M.

DANCE AT WHITE SULPHUR.
Mr. and Mrs. John A. Weeks Re¬
turn to Sew York From Resort.

Special Despatch to Th» Nsw Tomt Hn.\n>-

Wxxitb Sbi.PMtr* Sprinos w. Vft., July
31..A supper and dance was held at
the Casino last night. Among tho guests
were Mrs. J. K. Wise, Mrs. Edward Hal-
sop, the Messrs. J. Borden and John
Harrlman, Miss Mary Condon, Miss
Olive Kahlo, Mr. George D. Kahlo, Miss
Annie Laurie Warmack, Mrs. Howard
Hume, Lieut. Commande- and Mrs. B.
W. Lingo and Miss MarJoMe Cowan.
Miss Natalie T. Smith, Mr. Irvine
Kayser and Mr. John Stewart

Mr. and iHrs. John A. Wcekes and the
Misses Estelle and Alice Delano Weekes
have returned to New Tork.

Mrt. Maxwell Howard Is here from
New York to spend a month with her
daughter. Miss Eunice Howard, and her
mother, Mrs. H. H. Hoffman.

Mr. and Mrs. J. B. Waterman motored
to Camp Greenbrier, Aiderson. Va., to
visit their son, who Is spending the sum¬
mer In the mountains there.

Messrs. Garrett B. Wall, Jr., of Rich¬
mond, E. W. Knight, C. H. Caperton of
Rushrun, Ky., and John H. Caperton of
Louisville played a foursome on \ho long
course.

Mr. and Mrs. T. Johnson and
their son. T. Johnson Ward, Jr., have
Joined the Jfew Tork colony. Others
arriving were Mr. P. 1. Alden, Mrs. J.
L. "Poerlng and Miss Dorothy Toerlng.

MOTORISTS AT WATERBURY.
flperiaI Despatch to Tm Nsw Ton* Rhsalo.
WatbhUurt, Conn.. July 31..Arrivals

of motorlf-ta at the Hotel Elton Include
Mr. and Mrs. W. C. Bolton, Brooklyn;
Dr. and Mrs. Duncan Campbell, Wood¬
bury, N. J.; Mr. and Mrs. J. A. Woolley,
Mr. nnd Mrs. .Tames J. Dunn, Brook¬
lyn : Mr. and Mrs. R. Morris Shaw, New
York; Miss Mary L. Connell, L M. Con-
nell, Ucrnnton, Pa.; Mr. and Mrs. Julius
Henry, New York; Mrs. F. H. Reed,
K. M. Heed, Brongvllle; Mr. and Mrs. A.
H. Atterbury, Plalnfleld. N. J.; Mrs.
John Pcnn Brock. Miss Deborah Brook,
Lebanon, Pa.; Mr. and Mrs. Hamilton
Fish Webster, Newport; Mr. and Mrs.
George H. Davenport, Boston; Mrs.
Thomas Bprague, Mr. and Mrs. Rufus J.
Foster, Bcranton.

SOJOURNERS AT WHITE FI.AtN*.
Whiti-i Ti^ins. N. Y., July 31..Mrs.

L. K. Martlrt of N"w Tork and her
daughter and Mrs. Howard Prumbo 6?
Havana, Cuba, are at the Oedney Farm
Hotel for the summer. Other additions
to the summer eolony Include Mr. and
Mrs. Maxwell Morris, Brooklyn; Mr.
and Mrs. P. M. Miller, Miss O. B. Gor¬
man, Mr. and Mrs. A. S. Barnes, New
York.

Automobiles stopping for the day to
break their Journey Included Mr. and
Mrs. B. N. Halley, flan Francisco; Mr.
and Mrs. L. J. Merkal, Cincinnati; Mr.
and Mrs. J. M. Jackson, Albany; Mr.
Alexander McCormlck and H. M. How¬
ard, Washington, D. C.

STUDY CHILD WELFARE LAWS.
Mnte Committer on H^rlslon Be¬

gin* Work To-«lny.
The Now York Ktate Commission to

Examine and Revise Child Welfare
Tjflws, of which Senator Charles W. Wal¬
ton of Kingston Is chairman and Sen¬
alor Salvatore Cotlllo vice-chairman, will
begin work to-day In the Children's
Court Building on East Twenty-second
street. The commission has all the pow-
ers of a legislative committee and will
report annually to the legislature.

George A. Hall, secretary of the New
York Child I»abor Committee. Is execu¬
tive secretary of the commission nnd will
have general charge of Its Investigation.
The A»*oi'lat<<l Prop* I* exclusively entltlnd

to the use for republication of all new* des¬
patches credited to It or not n<h*rwl»n
cre-llted In tftl* pftper, and also the local
nrw* nubllshrd herein.
All rl*M« of republication of (peels! dee-

.ietrti<»* liirrin nre sine r#serv«4.


